
The tropical rainforests of Los Rios, Ecuador, are home to 
Eco-Kakao – a family-run business exporting cocoa. One 
can see the pride on Ivan Ontaneda’s face as he talks about 
the business. “We have more than 25 years of experience 
in the cocoa business and industry, and have overcome 
significant challenges,” says the owner.

Ecuador is the world’s third-largest producer of cocoa 
beans. The country’s annual production surpasses 280 
thousand metric tons. This is perhaps unsurprising, 
considering that cocoa consumption is believed to 
have originated in the Amazon region in Ecuador more 
than 5,000 years ago. Evidence suggests that the first 
commercial harvests of cocoa were taking place in the 
province of Los Ríos by the year 1600.

That means Ontaneda and his family are continuing 
thousands of years of local tradition. And by ensuring 
that the production of their cocoa sources is sustainable, 
they want to see this tradition continue long into the 
future. Ontaneda explains: “Eco-Kakao is the leader in the 
country’s sustainable cocoa business. We have achieved 
this by generating important strategic alliances with 
significant partners across the world to jointly develop 
programs for the benefit of small producers – all framed in 
sustainability and respect for the environment.”

Sustainable Cocoa
With a Rainforest Alliance certification, Eco-Kakao plays 
an important role in the sustainable cocoa value chain by 
encouraging its small-scale producers to adopt sustainable 
practices. The company has implemented the Aurora and 
Sassandra Sustainable Programs, which were created by 
Blommer Chocolate Company, the largest cocoa processor 
and chocolate ingredient supplier in North America, Olam 
International Limited, a global integrated supply chain 
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of degraded forests, renovation of plantations 
under shade (cocoa) 

Ecuador’s native cocoa beans are known as ‘Nacional’
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Ecuador’s Cocoa Sector at a Glance

Ecuador supplies 63% of the cocoa 
used in the world’s highest quality 
chocolates.2

The top five countries Ecuador 
exported its production to in 2018 
include:4

1. 19% Indonesia 

2. 18% USA 

3. 16.4% Malaysia 

4. 12.2% Netherlands 

5. 8.2% Mexico

Ecuador’s cocoa represents 5% of 
global production.1 

70% are small producers, 20% 
medium, and 10% large.3

5%

http://www.anecacao.com/es/quienes-somos/cacao-nacional.html
http://www.anecacao.com/index.php/es/estadisticas/estadisticas-actuales.html
 https://trendeconomy.com/data/h2/Ecuador/1801 


manager of agricultural products and food ingredients, and cocoa farming 
communities in Cote d’Ivoire and Indonesia. Together, the goal is to improve 
the livelihoods of cocoa farmers and develop a sustainable and traceable 
supply chain based on good quality cocoa from around the world. These 
programs promote sustainability in the industry by training cocoa farmers 
on crop management using environmentally friendly agricultural practices. 
This includes recovering degraded areas, promoting management and 
conservation of water sources, and working to prevent soil erosion.

“Our sustainability programs focus on increasing productivity and life 
quality of the small cocoa holders. We establish a traceability system 
that guarantees information about the cocoa bean through each step of 
the process, from production to postharvest handling and distribution,” 
expounds Ontaneda. 

Banco Pichincha

Banco Pichincha was founded in Ecuador 
in 1906 and has worked with the 
eco.business Fund since 2015. The bank is 
dedicated to promoting financial inclusion 
and providing financial services that 
uphold strict social and environmental 
responsibility standards, with the purpose 
of creating new opportunities for all its 
current and potential clients. 
Banco Pichincha is also one of the 
founding signatories of the Principles of 
Responsible Banking launched in 2019 
by the United Nations Environment 
Programme Finance Initiative (UNEP-FI). 
Boosted by the bank’s partnership with 
the eco.business Fund, Banco Pichincha 
has been able to expand its offer of green 
credit lines for clients in agriculture, thus 
contributing to sustainable development 
in Ecuador. The eco.business Fund has 
also provided the bank with access to 
trainings on various sustainability topics, 
which have resulted in Banco Pichincha’s 
innovative initiatives promoting the 
adoption of sustainable practices and 
overall sustainable production systems. 

Social Responsibility
Eco-Kakao holds a Rainforest Alliance certification with a mission to 
promote fair trade with small producers and traders, integrating the 
highest international sustainability standards in the entire agro-productive 
cocoa chain.  “We are not only committed to protecting the environment, 
but also to improving the lives of all small-holder farmers working with 
Eco-Kakao,” says Ontaneda.

The company aims to improve the profits and livelihoods of its farmers 
and cooperative members by using tools such as technical trainings on, for 
example, efficient pre- and post-harvest techniques, and integrated pest 
management to improve yields and quality. 

About us - The eco.business Fund aims to promote business 
and consumption practices that contribute to biodiversity 
conservation, to the sustainable use of natural resources, and to 
mitigate climate change and adapt to its impacts. By providing 
financing for business practices that conserve nature and foster 
biodiversity, the fund seeks investments with both environmental 
and financial returns. The fund mainly provides loans to qualified 
financial institutions that on-lend the money to eligible borrow-
ers, which include holders of recognized certifications or those 
making improvements in line with conservation and biodiversity 
goals. The fund supports sustainable operations in the sectors of 
agriculture, fishery (including aquaculture), forestry and tourism. 
For additional information please visit 
www.ecobusiness.fund or email us at: info@ecobusiness.fund

In Brief: Eco-Kakao’s Sustainable Practices

Benefits

Lower costs 
Increases soil fertility 
Reduces use of chemical fertilizers 

Ecosystem conservation 
Increase of water retention in soil 
Recovery of degraded areas 
Greater productivity 
Resilience to climate change 

Efficient use of water 
Prevents soil erosion 

Diversification of income sources for 
farmers
Income opportunities for women

Sustainable Practices

Use of compost and 
organic fertilizer

Agroforestry 
systems 

Water 
management 

Improved 
livelihoods 

www.ecobusiness.fund
info@ecobusiness.fund
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To date, Eco-Kakao has trained over 2,000 
families in sustainable practices and 
overall business management. 

“I am so happy to work here knowing that 
we export the best cocoa Ecuador has to 
offer. We are working hard to promote fair 
trade with small producers and traders 
and ensure we use the Amazon’s natural 
resources sustainably,” says Ontaneda. 


